
Greater Omaha’s economy continued 
to perform well in October 2023. The 
unemployment rate fell from 2.5% in October 
2022 to 2.4% in October 2023, which is slightly 
higher than Nebraska’s (2.1%) and below 
the U.S. (3.7%). Greater Omaha has seen an 
increase of 6,400 net jobs compared to October 
2022. The industries that have seen the largest 
increase are Leisure and Hospitality (4.3%), 
Education and Health Services (2.9%), and 
Construction (1.9%). Finally, Eppley saw an 
increase in passenger enplanements compared 
to October 2022.
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The U.S. Bureau of Economic Analysis (BEA) released 
GDP by state for Q2 2023. GDP measures the goods 
and services produced in an area and is the most 
comprehensive measure of economic activity. GDP 
increased in most states, with the U.S. growth rate at 2.1%. 
Iowa experienced a smaller increase at 1.0% over their 
Q1 2023 GDP. Nebraska experienced a larger increase at 
5.9%, with the agriculture sector as the leading contributor 
to growth. Nebraska had the third highest growth rate in 
the nation trailing only Wyoming and Kansas. 

The U.S. BEA also released GDP by metro area for 2022.
The Omaha metro generated almost $73 billion in goods 
and services, a 6.3% increase over their 2021 GDP. This 
was a larger increase than the U.S. growth rate of 1.9% 
in 2022. The industries in Omaha that saw the largest 
increases in GDP growth were Finance and Insurance 
(24.4%) and Professional and Business Services (11.5%).

HIGHLIGHTS

GREATER OMAHA
202310ECONOMIC INDICATORS

3-MONTH AVERAGE
October 2023: $32.63
October 2022: $31.78

3-MONTH AVERAGE
October 2023: 209,335
October 2022: 193,440

PRIVATE  
HOURLY WAGES (OMAHA MSA)

AIRLINE PASSENGERS 
(OMAHA ENPLANEMENTS)

October 2023 had more 
passenger enplanements 

compared to the same time 
period last year.

3-MONTH AVERAGE
October 2023: 267
October 2022: 205

SINGLE FAMILY
CONSTRUCTION PERMITS (CSA)

Single family permits 
increased in October 2022. 

These new home permits 
are valued at $53.9 million.

3-MONTH AVERAGE
October 2023: 2.4%
October 2022: 2.5%

3-MONTH AVERAGE
October 2023: $133.0 mm
October 2022: $168.7 mm 

UNEMPLOYMENT (OMAHA CSA)
COMMERCIAL 
CONSTRUCTION PERMITS (CSA)

 -0.2%  October 2023 saw a 
decrease in commercial 

construction valuation.

*Includes new construction, finishes 
and remodels.

*Did not receive permits from Mills 
County.

-35.6%

3-MONTH AVERAGE
October 2023: 516,173
October 2022: 516,142

EMPLOYMENT 
GROWTH (OMAHA CSA)

Greater Omaha remained 
about the same compared to 

the same time period in 2022.
0.0%

+8.2% Average private hourly 
wages rose almost $1.00 

since last year.
 +2.7%  +30.6%  
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